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CERTIFICATE OF ILCORPORATION
oF
P DM UTILITY CORPORATION

We, the undersigned, 'ivso organized a non-profit
corporation under the Genaral Cowsiiuration Law of the Common-
wealth of Puerto Rico, Act Mo, 7. cpproved January 9%, 1956, as
amended, and hersby certify to v following articles of
incorporation for such corporat-i.n:

FIRST

The name of the Corporation is P DM Utility
Corporation.

SECOND

The location of the principal place of business of
the corporation in the Commonwesesith is Suite 920 Chase Manhattan
Bank Building, Hato Ray, San Jian, I'uerto Rico. The resident
agent of the corporation is José A. Ledesma, whose address is
the same as that given for the principal place of business of
the corporation. .

THIRD

The eorporation will have perpetual existence.
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FOURTH

The corporation is not organized for pecuniary profit
nor shall it have any power to issue certificates of stock or
declare dividends, and no part of its net earnings shall inure
to the benefit of any stockholder, director, or individual.

FIFTH

The purposes for which the corporation is formed are
to provide and ensure, on a non profit basis, water and sewer
gsarvices to all suscribkers in genaral and specifically to those
suscribers requesting such servieces within the geographical
boundaries of the Palmas del Mar Development, a residential
tourism resort community with an area of approximately 3000
cuerdas located within the Municipalities of Humacao and
Yabucoa, Commonwealth of Puerto Rico

SIXTH

The Corporation shall ba authorized and empowesred -
to: '



1. Ta awn, ccnstrucﬁilcause to be constructed,
purchase or otherwise acqguire, rent, eoperate, hold licences
and franchises, maintain, repair, lease, mortgage, buy, sell
or otherwiss dispose of, water, waterworks, water distribo-
ting systems, dams, reservoirs, water towers, waterways,
easements, rights of way, settling basins, filtering, purify-
ing, distilling, pumping plants, plants and systems of sewage
and waste treatment of any kind whatscever,

2. To purchase, lease or otherwise acguirs to hold,
invest in, own, use, develop, maintain, manage and operate
and to sell, transfer, lease, assigns, convey, mortgage,
exchange or otherwise turn to account or dispose of, build,
construct, devalop, subdivide, and otherwise deal in and with -
such real property or interests thereon, developed or unde-
valoped, including buildings, whether located within the -
Commonwealth of Puerto Rico or elsewhere, as may be necessary
or convenient in connection with the business of the Corporation,
and within the limits permitted by law, and personal properdy,
tangible or intangible, without limitation; and shall in all
respects be subject to the provisions of Section 14 of Article
VI af the Constitution of the Commonwealth of Puerto Ricao,

3. To engage in any one or more other businesses
or transactlions which the Board of Directors of this Corporation
may from time to time authorize or approve, whether related or
unrelated to the businmess described herein,

. Tu borrow money for any of the purposes of the
Caorporation, from time to time, and without limit as to amount:
and on such terms and conditions and at such rate of interest
as the Corporation may determine, on a secured or unsecured
basis, and to giwve notes, debentures, bonds and other negotiable
or non-negotiable instruments of the Corporation therefor; to
enter into other obligations on behalf of and for the purpose
of the Corporation; and to mortgags, pledge or otherwise encumber
all or any of Lhe real and personal property of the Corporation
to secure such notes, debentures, bonds, instruments or other
ohligations.

5. To merge into, or consolidate with, and to enter
into agreements and cooperative relations, not in contravention
of law, with any association or corporation; organized under
or with reference to the laws of the Commonwealth of Puerto Rico
or any other jurisdiction in connection with any businsss, object,
purpose or power of the Corporation.

6. To draw, make,accept, endorse, discount, execute,
and issue promissory notes, drafts, bills of exchange, warrants,
bonds, debentures, and other negotiable ar transferable instru-
ments and avidences of indebtedness, whether secured by mortgage
or otherwise, as well as to secure the same by mortgags or other-
wise, su far as may be permitted by the laws of Puerto Rico.

7. To carry out all or any of the foregoing objects
and purposes as principal or agent, to the extent now-or here-
after permitted by the laws of the Commonwesalth of Puerto Rico;
and in connection therewith to make or enter into such deeds or
contracts with any persaons, firms,; asscciaticons, corporations,
government department, political subdivision, agency or instru-

"mentality thereof, and te do such acts and things and to exercise
such powars, asz a natural person could lawfully make, enter into,

do or exerciss.

B, To do any and all such further acts and things and
to exercise any and all such further powsrs as may be necessary, .
appropriata, or degirable for the accomplishment, carrying out

-
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for attainment of all or any of. the foregolng purposes or objects
herein enumerated, or designed directly or indirectly to promote
the interest of the Corporation eor to enhanca the valus of itsg
properties; and in general, to de any and all things and axsrcise
any and all powers, rights, and privileges which a corporation
may now or hersafter be organized to do or to exercise undar

the laws of the Commohwealth of Puerto Rico.

The foregoing cbijects and purposes shall, except where
otherwize expressad, be in no way limited or restricted by refa-
rance to, or inference from, the terms of any other clause of
this or any other Article of this Certificate of Incorporation,
and shall each be regarded as independent, and construsad as
powers as well as objects and purposes. The Corporation shall
be authorized to exercise and enjoy all of the powers, rights~
and privileges granted to or conferred upon, corporations of a
similar character by the laws of the Commonwealth of Puerto
Rico now or hereafter in force, and the enumeration of the fora-—
going powers shall not be deemed to exclude or waive any powers,
rights or privileges so granted or conferred. However, all the
powars, rights and privileges granted to the Corporation, includ-
ing those above listed by way of illustration, shall be always
understood to be subject to the limitation that the Corporation
shall not operate or exist for pecuniary profit

SEVENTH

The Corporation shall have ho capital stock, and shall
be composed of members rather than stockholders. .

EIGHTH

The conditions and regulations of mEmEership in the
Corporaticn shall be detsarmined and fixed by the by-laws of the
Corporaticn.

The Board of Directors of the Corporation is fully
empowered to approve or amend the By-Laws of the Corporation,
repeal or modify said By-Laws or amendments thereto, and to, by
reference to other specific public documents, incorporate fune-—
tions, purposes and conditions, not contradictory to what is
harein stated, for the operation of the Corporation business.

RINTH

The names and places of residence of each of the
incorporators are as follows:

ADDRESS

NAME '

I, José Sauri Snite B30, Chase Manhattan
Bank Bldg., San Juan, Puarto
Rico

2. Elsa B, Hunt Suite 9520, Chase Manhattan
Hank Bldg., San Juan, Puerto
Rico SRS s

3. Marjorie Rivera Suite 920, Chase Manhattan

Bank Bldg., San Juan, Pusrto
Rico



i

In TESTIMONY WHEEEQE, we the undersigned, being all
the incorporators of the corporation mentionsd above, hereby
certify under oath that the facts herein expressed are all true,

. A
In San Juzn, Puertos Rico this E’f‘.i cday of  J A0

of 1573.
]
18 l ....'-'f‘ ‘_\.‘-9’ _.*:' ‘-1__l - i
ST et o Anas A pies o]
/ Jos& Saurt Elsa B. Hunt

Lt C B, j
,,-"/:"':I_I_-u__ ot '._,.TJ'-:"' ' ""“TK;T'-_-,.Q._L.-‘__,..,-_“
Marjorie Rivara

£

Affidavit No. €27

Sworn to and subscribed before me by Jos# Sauri of legal
dge, married, resident of S5an Juan, P.R.; Elga B. Hunt of legal
age, married, resident of San Juan, P.R. and Marjorie Rivera, of
legal age, married resident of San Juan, P.R. all of whom are to
me known, In San Juan, Puertao Rico this g7 day of Jfplalls
of 1973.
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